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Financial service market is a market in which to exchange financial resources, the provision of credit and capital mobilization. The objective basis for the functioning of the financial market is different needs in financial resources, availability of sources of meeting this need. Market of financial services is one of the mechanisms for ensuring competitiveness of the economy, as the allocation of financial resources in this market takes place on a competitive basis, which allows direct investment flows in the most attractive segments of the economy and thus contribute to economic growth. That is why there are considered and identified factors that are crucial for increasing Ukraine's competitiveness in the market of financial services on a global and regional scale. 
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Statement of the problem. The formation and development of financial services is a prerequisite for the effective functioning of all sectors and parts of the economy. After the stages of emergence, and development, financial sector of Ukraine is under fierce competition from both Ukrainian and foreign financial institutions. Each participant enters the market in a long struggle for resources, income opportunities. In addition, there is a tendency to universalize financial institutions, increasing competition and demands to seek new areas of their business .

Especially urgent cooperation of financial institutions, especially banks and insurance companies are the most active financial market that can really affect it. Interaction between banks and insurance companies can take many forms , including bancassurance , insurance, banking risks and insurance companies providing banking services - allocation of funds, settlement services and others.

Analysis of the main research and publications. This problem, first of all, is of national importance because this subject at present paid much attention, both as researchers and practitioners are also not excluded and the government. A significant contribution to the development on the functioning of the financial market and the commercial banks it did economists Markowitz H., Merten R., Mishkin  F., Peters E., Andruschenko V., Bilous O., Borynets S., Budkin V., Havryliuk O., Hal'chyns'kyi A. Among Russian scientists should be made work of V.I. Kolesnikov, Y. Lviv, Ya. M. Mirkina and others. However, not all aspects of the described problems are reflected in their publications [1-10].

The purpose of the study. Consider the particular structure of the domestic financial market, offer tools of influence, as well as update the priority development of the financial market of Ukraine.

Results. Marketplace determine the existence of different groups that cover elements of market and economic relations that connect them to each other based on the nature of the economic and legal conditions. The most common is the separation of the markets on the grounds of the subjects and objects of circulation.

In the current economic conditions to consolidate financial resources occurs with the use of the mechanisms and instruments of the financial market, with the acceleration of reform of the financial sector complicates the mechanisms of processes of formation, functioning and regulation policy banks, creating an urgent need for additional research.

Today, the financial services market has developed a number of trends and directions of development that significantly affect the quality and specificity of services of financial institutions. In particular, these include the dominance of the banking sector over all other financial market. Thus, the financial market of Ukraine is developing the European model [2]. Globalization of economic processes and its impact on the financial sector has significantly marked on trends prevailing in the financial sector. Derived from this is the process of mergers and acquisitions of financial institutions Ukrainian foreign corporations , groups, companies and other holdings [7].

Due to the globalization on the international level decision- implied agreement universalization requirements of financial institutions, increasing influence of transnational financial corporations increased volumes of cross-border capital movements.

Important law of modern financial market has a tendency to universality and comprehensiveness of financial services to clients. With increasing financial literacy of the population, increasing interest in the services of non-bank financial institutions [2].

The problem of Ukrainian financial services market is the absence of his financial resources for investment demand from the real economy. Accordingly, solving this problem involves the creation of conditions which would allow further attract domestic financial resources , including savings and "shadow capital" to investment , and to create favorable conditions for foreign investors. So the main problem is the problem of resource mobilization.

Who can mobilize financial resources, and that this prevents?

 First, it is the banks. However, banks in Ukraine too much because financial resources are rather scattered . Furthermore Much of today is in the form of cash, maintaining a "shadow" in the form of capital and savings outside the banking system.

Second, the accumulation and investment of financial capital engaged in a variety of market participants: investment companies and funds, trust companies (trust company). Substantial stock market can be pension funds. In developed countries, these institutions have recently played more and more important role in investing activities, accumulating considerable funds and investing them primarily in shares of private companies. Banks also are potential players in the securities market as securities are an attractive source of liquidity [3]

However it is true under conditions of developed stock market, which we in Ukraine, unfortunately, do not have. The weakness of the stock market in Ukraine is expressed in the following main points:

1. The lack of liquidity in the stock market.

2. The predominance of government securities

3. Lack of transparency of issuers and professional participants of

4. Poor legal framework, the inadequacy of the modern requirements of business in financial services

5. Low technological level of functioning market infrastructure

6. The low level of corporate culture

7. Lack of awareness among most of the population on the stock market [4].

The lack of liquidity of the Ukrainian stock market due to the small volume of financial flows that spin on it. The liquidity of the stock market is determined by how it can provide sufficient demand for certain securities. To date, the liquidity of the stock market is rather low.

Analyzing the financial market of Ukraine, Ukrainian analysts aptly noted that "we have the financial market instead stand on two legs (banking and stock) ... went lame the "Stock crutch quickly not run" [8, 5]. The banking system of Ukraine is the most competitive parts of the financial sector and Ukraine, respectively, with a series of measures to improve the quality of its operation will be able to function effectively in terms of further liberalization of foreign economic relations. Specific ways of development of the banking sector in Ukraine include [6, 453]:

- Creation of a modern banking law with a focus on EU legislation and international best practices;

- Transfer of the banking system to accounting system based on International Financial Reporting Standards;

- The creation of a national payment system based on advanced computer technologies;

- The establishment and continuous improvement of banking supervision.

The global financial crisis has forced to revise established principles of state regulation of the financial market. Summit "Group of 20" is not only strongly criticized underestimation, humiliation economic role of the state, but also stressed the need to increase its role in regulating the market economy was clearly stated in the Declaration adopted by the Summit "national interests set the format for private interests ... larger markets, the greater the required state, the greater the responsibility falls to the state institutions for the vector of economic and social development" [9, 10]. In theory and practice of regulation is generally accepted that the central bank serves as the supervision, control and regulation of the banking and monetary systems. This is enshrined in legislation. But in some countries, including the Ukraine , were convinced that the central bank did not always fulfill these functions effectively . In many European countries it is deprived of such functions, including inflation targeting, and gave the matter a single supervisory authority and control of all financial institutions. This is a very profound changes that disrupt the established order and in monetary and financial system [9, 10]. Analyzing key aspects of national financial regulatory policy perspective, it should also be noted that key aspects of the issue of financial security are reflected in the Law of Ukraine "On National Security of Ukraine" [1]. It is overcoming the "shadow" economy by reforming the tax system , improvement of financial and credit sector, reducing circulation of money, ensuring internal and external security of the currency and its stability , suspension outflow of capital abroad, protecting the interests of depositors, sensible policy of internal and external borrowing .

Conclusions and recommendations. In general, public policy in improving the functioning of the financial market of Ukraine shall include only a balanced set of measures aimed at ensuring the stability and resilience of the financial system, effective control of financial flows, the management of financial resources. Also in view of the objective tendencies of modern financial markets is necessary to establish an adequate medium-and long-term financial policy at the macro level. State fiscal policy should be aimed at improving market pricing on the most important for the Ukrainian economy basic goods, to ensure the effectiveness of market infrastructure, in particular, should pay careful attention to the segment of the financial derivatives market, the efficiency of the accounting system, combating speculative practice stock trading. Effective regulation of the derivatives requires the formation of the modern legal and regulatory framework, principles, standards and regulation technology involved. It should form a government financial policy with the specific purpose of increasing emission activity of the corporate sector of the economy, especially the stock market, which will create the conditions for capitalization of the domestic manufacturing sector.
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