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The features of the main problems of the investment climate in Ukraine, its crucial importance to the promotion of the dynamics of socio-economic development and possibility of updating on this basis of the national economy have been analyzed. The main features and trends of investment processes in Ukraine and ways of improving the state policy in the field of investment, as well as measures to improve the legal framework in the field of investment activities have been examined. The attention has been focused on the fact that Ukraine is dominated by negative assessments of the investment climate, because domestic investment is not enough to provide high long-term trend, and the rate of foreign direct investment - investment as a stimulant - slowed considerably. Necessity, that at the present stage of development of the economy, foreign direct investment is an integral part of its normal operation. The fundamental importance of investment for a clear definition of national interests, taking into account the effects of the geopolitical environment has been highlighted.
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Statement of the problem. For any economy is an urgent issue to achieve macroeconomic stability, which is impossible without investment resources. Investing - is a complex multi-mechanism that allows to multiply the economic potential of the country. Recently, foreign investors hold a cautious policy in the country in the field of investment cooperation, indicating the need to reduce the negative factors and create favorable conditions for the improvement of the investment climate in Ukraine. The investment climate is known to be a combination of objective and subjective conditions that promote or inhibit the movement of investment resources to meet the investment needs of the economy. In the state of domestic investment resources are insufficient to provide economic sectors expanded reproduction on the basis of scientific and technological progress, the normal development of social and industrial infrastructures.

At this stage, attracting foreign investment is extremely exacerbated by military operations in Ukraine, which violates the translational motion normal economy and efficient operation in terms of the integration process and geopolitical changes. International investors should clearly understand the ultimate goals of the Government of Ukraine and outline priorities for the economy, which requires a special state regulation in this area.

World achievements in the field evidence: the solution to this problem is possible if the irreversible democratic reforms and transparency of economic processes, as well as clear and consistent action against corruption schemes, the radicalization of the fight against crime and neglect framework.
Many years of national and international experience on the disclosure of the problem is persistent, multifaceted and inexhaustible nature as economic realities are developing dynamically, and hence the analysis of lighting it also is not static, and now needs constant attention.
Analysis of recent research and publications, which discuss the problem. Scientific studies that reveal a lot of the mentioned problems. No wonder she is granted and given considerable attention, since market conditions economic development, foreign investment is one of the common forms of international capital flows and investment in the production of a product. So Ya Yanishin [10] focuses on the international attractiveness of investments in Ukraine and its impact on economic potential, V. Khudaverdiyeva [7] highlights the strategy of attracting foreign investments into the economy of the cranes at the present stage of development, N. Pytel [5] and analyzes outlines the problem of creating an attractive investment climate in Ukraine, K. Fomin [9] draws attention to the particular investment in the country, emphasizing the role of domestic and international investment funds as a way of attracting investment. Advantages and disadvantages in attracting foreign capital and ways to increase the efficiency of investments in Ukraine reveals Fedorenko [8], and N. Pashnik [4] notes that the establishment of a stable investment process is a matter of particular importance for Ukraine at the moment.
However, keep in mind that at this stage of the revolutionary transformations in Ukraine and European priorities clear vector features investment processes become apparent relevance, requires further analysis and a clear understanding of the complex and consistent approaches to creating attractive economic environment to attract foreign investment to the country's economy, which will her the opportunity for a stable and independent economic development in the implementation of the urgent problems of social and economic life.
Objective: to review and further develop the theoretical and applied principles to enhance the investment process in Ukraine, lighting features of the investment climate and to identify ways of receipt of foreign capital, as well as the significant reasons that hinder these processes with very limited internal capacity to finance economic projects for the variability of external conditions for economic cooperation and development. 

The most important task is to systematize the study of actual data in the field and focus on the attractiveness of Ukraine as one of the possible leading countries to attract foreign investment.
Materials and methods. To achieve this goal using the methods of analysis and synthesis on the economic processes in Ukraine in the market conditions at the globalization and internationalization of economic processes in which the intensification of foreign investment inflow somewhat complicated and requires a clear understanding of the definition of national interests and place the economy on a global basis at this stage it development. In addition, the study used the fundamental provisions of the economic-theoretical advances. Structural and logical analysis - an integral component in the disclosure of the problem. Used as a causal analysis. The combination of normative and positive approach applied by us in covering the theoretical and practical measures of improving the investment climate by the Government of Ukraine. The conclusions are based on the methods of comprehensive and systematic approach.
The research results. Questions to improve public policy in foreign investment is vital and urgent. The progressive development of Ukraine's economy and its social and economic aspects are impossible without capacity building industries that require substantial investment. For objective reasons, such investments may not always be provided by domestic investors, which in turn requires the attraction of foreign investments in the economy and measures to enhance the investment process in Ukraine. In accordance with the Law of Ukraine "On investment activity" dated 09/18/1991 of the year, "Investments are all kinds of property and intellectual property invested in the objects of business and other activities, which generates a profit (income) and achieve social impact."
Our country is in need of expansion and modernization of productive capacities. It may be one of the leading European investment recipients, as has significant domestic market, branched industrial potential, rich and varied natural resources. Investment advantages Ukraine - unsaturated and weak competition in the market for goods and services. Ukraine inherited a strong infrastructure to deliver the extracted raw materials, metals, chemical fertilizers and grain on world markets. This oil and gas pipelines, ports, steel t. Countries need to upgrade existing production capacities and production assets. Currently in Ukraine is low compared with developed countries, the share of wages in GDP. Labour productivity in the country at the enterprises with foreign investments is higher than in enterprises without investment, on average 3.5 times at the expense of investment in fixed assets per employee, which is in the foreign sector is higher by 5-7 times. The country is able to absorb more capital, possessing human resources (labor, management, administration) that have the skills necessary to transform the investment of funds in real investment, as well as an effective solvent demand for products produced as a result of the investment. The most attractive sectors for investment are: trade, food processing, oil and gas, engineering, trade vehicles, communications [5].
Problems of maintenance of a favorable investment climate in Ukraine remain issues of strategic importance, which depend on the implementation of the dynamics of socio-economic development and modernization on the basis of the national economy. Since the Constitution of Ukraine, our state is defined as a "social", which imposes certain obligations on it, the solution of which is impossible without attracting investment resources. Volume of foreign investments per capita in Ukraine u100-200 times lower than in other countries.
Ukraine could not be reconstructed completely from a command economy to a market. These processes are now too painful. High engagement of political space, excessive corruption motivate a rethinking of contemporary realities and development of cardinal measures on strategic measures to improve the investment climate. In fact, now for the first time formed a truly post-Soviet generation, among whom are young economists and politicians who must think modern and not biased, having no opportunity to compare processes in Ukraine with world experience. It gives hope for the energetic, strong-willed steps to address a number of issues in terms of improving the investment attractiveness of Ukraine, as well as the development of new research and theories, because sometimes classical approaches are ineffective. 

Simultaneously with advantages and disadvantages exist in attracting foreign capital and operation.
	
	Attracting foreign capital
	

	
	
	
	
	

	Advantages:
	
	Disadvantages:

	- Creation of strategic alliances between Ukrainian and foreign enterprises; 

- Use of foreign institutional and managerial experience; 

- Increase of capital investments; 

- Introduction of modern technologies; 

- Promote the development of export potential; 

- Increase the level of employment and workforce skills; 

- Accelerating the pace of economic restructuring; 

- Increasing the degree of adaptation to the conditions of economic entities of the competitive environment
	
	- Increasing the country's dependence on foreign capital; 

- Transfer of part of the profits abroad; 

- Tough use domestic raw materials


Рис. 1. Advantages and disadvantages of foreign capital in the economy Ukraine [8]

Almost all highly developed countries, such as Britain, France, Italy, Germany, the US, creating fertile ground for attracting foreign investment, have used them for economic development. At present, Ukraine has established the legal framework for investment activities. In particular, this area is governed by the Laws of Ukraine "On investment activity", "On Foreign Investment", "On Protection of Foreign Investments in Ukraine", "On elimination of discrimination in the taxation of business entities that were created using the property and funds of national origin."
The volume of foreign investments in Ukraine still does not meet the urgent need for them. Net inflows of foreign direct investment in Ukraine in 2013 amounted to 2.86 billion dollars, which is twice less than in 2012 (6.013 billion dollars), as described in the statistics of Goskomstat. As of January 1, 2014, foreign direct investment made in the economy of Ukraine since the beginning of the investment amounted to 58.157 billion dollars. In the fourth quarter of 2013 compared with the third quarter net inflow of investments amounted to 1.592 billion dollars, and the amount of investor countries decreased by 2 countries to 136 countries. At year end, the main investors are Cyprus (19,036 billion), Germany (US $ 6.292 billion), the Netherlands (5,562mlrd dollars), Russian Federation (4 287 billion), United Kingdom (2, 714 billion dollars), Austria (3, 258 billion), British Virgin Islands (2, 494 billion dollars), France (1826 million), Switzerland (1, 325 billion dollars), Italy (1, 268 billion dollars). These countries account for almost 83% of total direct investment [3]. 
Investment Policy of the Government of Ukraine should be aimed at creating conditions that are attractive to investment, and require public support from investors, and investors should take a proactive stance in discussions with the government in this area for one transformation and obtain the expected results. 

A significant obstacle to attracting and making effective use of foreign investment is the poor infrastructure in Ukraine. Ya.Yanishina notes that in order to improve routes of foreign capital should create a network of specialized institutions, both public and private, that will prepare such specialists for Ukraine to prepare appropriate investment projects according to international standards [10]. 

Ukraine is now on the path of comprehensive economic reforms, and under such conditions, the development of stable investment process is of paramount importance. [4] The country attracts large investors, has a special authority and respect at the international level, and also more likely to meet the expectations of relatively equal conditions of interaction among world organizations. 

Attract investment in various ways: the creation of joint ventures; Additional issue of shares; the involvement of international financial institutions; of the contest, a commitment to enterprise development [9]. Attracting investment is not possible, however, without macroeconomic stabilization, what investors expect. Growth in investment for macroeconomic stabilization of the country must provide an annual growth rate of 10-12% of GDP. To successfully attract foreign investment is necessary to form the investment attractiveness of the economic system of the country. The key to investing should become structural reforms in the private sector, but the important thing is clear legal framework requires unambiguous interpretations, transparency and predictability of the behavior of all market participants.
However, the influx in investment and foreign private capital hindered by factors such as: 

- instability and uncertainty in the legislative support of investment activity in general and in particular foreign investors; 

- lack of commercial and market information; 

- the complexity and unpredictability of the political situation; 

- high level of corruption and the shadow economy; 

- lack of development of industrial, social and legal infrastructure; 

- improper use of international standards of accounting and auditing; 

- imperfection of the banking system; 

- high cost and complexity of the organization of offices; 

- the low purchasing power of the majority of the population; 

- imperfection of the tax system; 

- insufficient mechanisms of foreign investment [2].
Unacceptable as the level of investment in specific projects. There is evidence of a low level of investment in the manufacturing sector and attracting portfolio investments. Total foreign direct investments aimed at Ukrainian industry, accounts for 31% of the total volume in the establishment of financial and insurance activities 26,4%, in the trade and repair of motor vehicles - 13% in the property market 7,5 %, in the scientific and technical activities - 5.9%. Debt Ukrainian enterprises for loans and borrowings, trade credits and other liabilities to direct investors on January 1, 2014 amounted to 10.155 billion dollars. [3]
Investment plays a dual role in macroeconomics. Because they are an important component of the changing and expenditure, the sharp increase or decrease in investments can have a significant impact on aggregate demand, changes which, in turn, affect output and employment [6]. There is a link on investment and increase production; reduction of payments deficit; accelerated development of the most important sectors of the economy; introduction of high technologies; mineral development that will reduce the level of imported inputs; increased demand for goods; increase exports of domestic producers; increase budget revenues, and thus improving the solution of social problems, which helps to reduce the social and psychological tensions in society.
The most negative aspects, hamper investments in the Ukrainian economy, concentrated in the areas of activity: the judicial branch; agribusiness; the banking system; land relations; the stock market; the tax system; in the sphere of technical regulation; corporate governance. In the national economy, there are obstacles that may limit themselves investment and effective demand. 

According to the experts of the World Bank, the major obstacles to improving the attractiveness in the eyes of both foreign and domestic investors, is burdensome regulatory procedures, in particular: 

- the complexity of the tax administration; 

- the number and complexity of obtaining permits; 

- technical regulation (certification and standardization); 

- audits of government oversight. [1] 

The main feature of the investment climate in Ukraine is that quite often the real economic life and well-founded theoretical methodological development, research scientists, government officials are parallel paths without common ground. There is great hope, given the tumultuous democratic and economic reforms in Ukraine at this stage that the situation over time, fundamentally change .

Findings. Ukraine has a huge agricultural and industrial potential, development and capacity building in which modern conditions is impossible without foreign investment. The public sector also requires a significant attraction of foreign capital. Proper investment climate in the country a pledge closer cooperation with foreign partners, which at this stage feel insecure. Clear, unambiguous and consistent measures of the government to ensure macroeconomic stability and the country and the establishment of an adequate legal framework pledge to establish the investment climate.
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